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Cautionary Disclaimer – Forward Looking Statements
Certain statements contained herein regarding the Company and its operations constitute forward-looking statements within the
meaning of the United States Private Securities Litigation Reform Act of 1995. All statements that are not historical facts, including
without limitation statements regarding future estimates, plan, objectives, assumptions or expectations or future performance, are
forward-looking statements . We caution that such forward-looking statements involve known and unknown risks and

uncertainties that could cause actual results and future events to differ materially from those anticipated in such statements. The
Company expressly disclaims any obligation to up-date any forward-looking statements . Duncan Hamilton, M.Sc., P.Geol, of
Greentree is the Qualified Person that the Company relied upon as required by NI43-101.

THE TSX VENTURE EXCHANGE NEITHER APPROVES NOR DISAPPROVES THE CONTENTS OF THIS
RELEASE WHICH WAS PREPARED SOLELY AT THE DISCRETION OF MANAGEMENT

WAVEFRONT ENERGY & ENVIRONMENTAL SERVICES INC.

DEFINITIVE AGREEMENT SIGNED WITH
GREENTREE GAS AND OIL LTD.

EDMONTON, Alta February 2, 2006/ Wavefront Energy and Environmental Services Inc., a provider of
innovative technologies for increased oil production and groundwater remediation and Greentree Gas and
Oil Ltd. (TSX-V: GGO) an exploration and production company in southwestern Ontario, are pleased to
announce that they have entered into a Definitive Agreement to develop Greentree’s Rodney South,
Ontario oil field lease using Wavefront’s DeepWaveSM (http://onthewavefront.com/dw_what-is-deep-
wave.htm) Technology.

Under the terms of the Definitive Agreement Wavefront will provide up to $C 2.25 million for capital
expenditures related to initial field development. Greentree will act as the Operator of the lease and will
contribute the petroleum leases, existing seismic and geological data, field staff, and the use of its
production facilities. Current development plans are tentatively scheduled to commence as soon as
permits are in place. The approach to exploitation of Rodney South is similar to that of Rogers County,
OK using horizontal producers straddled by vertical DeepWaveSM water injectors. The Rodney South oil
field lease has an estimated 3.65 MMStb of oil in place and can be expected to recover 1.33 MMStb if
fully developed by standard waterflooding. It is anticipated that with the implementation of DeepWaveSM

during flooding, in excess of 2 MMStb of oil may be producible.

In consideration of Wavefront’s capital investment it shall earn a 70% net overriding royalty interest in
the production from all new wells as well as from nine wells currently operated by Greentree until payout
of Wavefront’s initial $C 2.25 million capital investment. Subsequent to payout, cash flow from
operations will be allotted 50% to each of Wavefront and Greentree.

Brett Davidson, President and CEO of Wavefront commented, “The agreement with Greentree represents
further opportunity for the Company to demonstrate the strength of its technology on what would be
considered a marginal field. Wavefront is pleased to be working with a credible, and forward looking
operator such as Greentree who are breaking new ground in Canada by implementing DeepWaveSM on a
large scale. With each new agreement we are securing our vision of making DeepWaveSM the injection
technology of choice in the energy, environmental, and mining sectors. We continue to pursue
opportunities to showcase DeepWaveSM and build shareholder value.”
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Duncan Hamilton, President of Greentree stated, “We are anxious to commence development of the
Rodney South pool utilizing Wavefront’s DeepWaveSM technology. The Rodney South pool is directly
adjacent to the second largest oil pool in Ontario, which has produced over 10.5 million barrels of light oil
from the same geological formation using 1960’s water injection technology and vertical producers.
Greentree is confident that with the benefit of horizontal producers and DeepWaveSM in Rodney South, a
higher percentage of the oil in place will be recoverable at a much-accelerated rate of production”.

About Wavefront Energy and Environmental Services Inc.

Wavefront develops, markets, and licenses proprietary technologies in the energy and environmental
sectors. The Company’s DeepWaveSM Technology for fluid flow optimization has been demonstrated to
increase oil recovery. Within the environmental sector, DeepWaveSM Technology accelerates
contaminant recovery and improves in-ground treatment of groundwater contaminants thereby reducing
liabilities and restoring the site to its natural state more rapidly.
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