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WAVEFRONT ENERGY & ENVIRONMENTAL SERVICESINC.
Update on Wavefront/Halliburton Collabor ation Agreement

EDMONTON, Alta. January 27, 2005/ Wavefront Energy and Environmental Services Inc., aprovider of
innovative technologies for fluid flow optimization and monitoring processes, is updating the market asto
advancements in the Wavefront/Halliburton Collaboration Agreement for the development of Pressure
Pulse Technology (PPT) Systems.

Since signing the licensing and collaboration agreements Wavefront and Halliburton have identified key
operators and early adopters of technology to introduce PPT, develop and propose pilot scale programs,
and better define target markets. We have been met with positive responses from operators who could
benefit from PPT for its use in wellbore intervention as well as improving secondary recovery efforts.

During this time Wavefront and Halliburton have also been reviewing Halliburton’s tools portfolio. As a
result of that review Wavefront and Halliburton will commence “yard” testing of proposed PPT systems
at Halliburton’s facilities later this year.

Wavefront believes that one or more of the PPT systems will be applicable for use in secondary recovery
efforts as well as coil tubing well intervention involving wellbore cleanup, and the placement of acids,
chemicals, or surfactants. A 2002 equity research report by Raymond James and Associates Ltd.
estimated the coil tubing services market to be in the order of $1 billion annually. Wavefront’s
management believes that with appropriate systems, PPT would be applicable to the vast percentage of
well intervention programs. Pending successful yard testing, field locations will be identified and PPT
implemented.

About Wavefront Energy and Environmental Services Inc.

Wavefront develops, markets, and licenses proprietary technologies in the energy and environmental
sectors. The Company’s Pressure Pulse Technology for fluid flow optimization has been demonstrated to
increase oil recovery. Within the environmental sector, PPT accelerates contaminant recovery and

improves in-ground treatment of groundwater contaminants thereby reducing liabilities and restoring the
site to its natural state more rapidly.
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